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MARKET WATCH 

May 30 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,297.10 1,298.30 1,302.40 1,295.30 -1.90 -0.15% - - 

GOLD FUTURES 1,297.44 1,298.88 1,302.92 1,295.96 -1.44 -0.11% - - 

SPOT SILVER 16.41 16.37 16.43 16.33 0.03 0.20% - - 

SILVER FUTURES 16.40 16.40 16.43 16.32 0.00 -0.02% - - 

COPPER FUTURES 3.05 3.06 3.06 3.01 -0.01 -0.38% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 67.11 66.89 67.17 66.37 0.38 0.57% - - 

NATURAL GAS FUTURES 2.89 2.90 2.91 2.88 -0.01 -0.48% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,271.75 2,270.25 2,277.75 2,255.00 1.25 0.06% - - 

COPPER 6,812.00 6,821.25 6,832.50 6,727.75 -16.00 -0.23% - - 

LEAD 2,434.50 2,434.00 2,449.25 2,416.50 3.00 0.12% - - 

NICKEL 14,912.50 14,825.00 14,927.50 14,692.50 70.00 0.47% - - 

ZINC 3,111.00 3,078.25 3,118.00 3,044.75 27.50 0.89% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 30936.00 31150.00 31150.00 30926.00 -252.00 -0.81% 5063 2903 

SILVER 39764.00 39922.00 39922.00 39650.00 -215.00 -0.54% 7631 17090 

         

CRUDE OIL 4531.00 4500.00 4537.00 4482.00 4.00 0.09% 40889 16156 

NATURAL GAS 195.70 197.40 197.40 195.00 -1.40 -0.71% 9302 4769 

         

ALUMINUM 153.10 153.25 153.60 152.15 -0.70 -0.46% 3838 2050 

COPPER 455.35 460.10 460.10 450.85 -5.35 -1.16% 38326 15093 

LEAD 163.75 164.00 164.60 162.70 -1.05 -0.64% 6470 2494 

NICKEL 1000.10 1001.20 1002.30 988.30 -4.70 -0.47% 22887 6999 

ZINC 209.90 208.00 210.30 206.05 0.65 0.31% 13607 3910 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US ADP NON FARM EMPLOYMENT 5.45 PM HIGH 186,000 204,000 

US GDP Q1 QOQ 6.00 PM HIGH 2.3% 2.3% 

THE DAY AHEAD 

Precious Metal draw support from Italian politics; intraday bias is neutral 
 
Gold is trading at 1297.10, down 0.15% whereas Silver is at 16.39, up 0.10% currently.  
 
Precious Metals had a volatile session last evening as geopolitical risk brought back safe haven demand for bullions but the 
market remained largely focused on a strong dollar index and falling oil prices. Prices pushed higher to test $1300.0 as the Italian 
president blocked an anti-establishment government from forming increasing the likelihood of early elections and also an 
upcoming election is Spain contributed to upside. The uncertainties surrounding both the nations also increased fears of a split 
from the Euro-Zone and pushed the Euro lower in the US session. A stronger dollar index which is at its highest level since 
November 2017 along with increased chances of rate hikes limited the upside in precious metals. On the data front, we have the 
nonfarm employment change report from ADP along GDP for the first quarter followed by the FED's Beige Book late in the night. 
 
The intraday remains neutral on precious metals. 
 
Base Metals decline further on Trump threats on import tariffs 
 
Base Metals remained under pressure last evening driven by political uncertainty and a strong dollar. Prices were down in the 
Asian session but have recovered since then with Copper at $6805.0, down 0.35% whereas Nickel is at $14910.50, up 0.45% 
currently.  
 
The shutdown of Vedanta's 400,000 MT of Copper smelter cuts 1.7% of global supply and may support Copper prices in the short 
term, the smelter which accounts for about half of India's Copper output should also see increased import demand from the 
country in the short term. Zinc prices may also come under pressure as increasing smelter capacity and reduction of auto import 
tariff in China pressure prices while we also note that falling on-warrant zinc inventories in LME warehouse point to a tightening 
market in the short term. The intraday bias on Base Metals is negative. President Trump also said that he would go ahead with 50 
billion in tariffs on Chinese imports, reigniting trade war worries ahead of the June 2-4 meet. 
 
Technically, we expect base metals to trade steady today with a negative bias. 
 
Oil prices consolidate; OPEC meeting to weigh on prices 
 
Crude Oil is trading at 69.09, up 0.54% whereas Natural Gas is at 2.88, down 0.52% currently.  
 
Crude Oil prices continued to consolidate above key support levels at $66.0 and may attempt to stage a pullback this week ahead 
of the weekly oil inventories report scheduled on Thursday. Primarily, supply concerns from Venezuela and Libya along with 
sanctions led disruptions from Iran helped prop up prices but reports indicating an output increase from Russia and Saudi Arabia 
in June to offset the shortfall pushed prices sharply lower. We believe that the oil prices may continue to remain lower for longer 
as increasing production from the US which is at 10.7 mbpd, behind Russia along with increasing oil rigs continue to mount 
pressure on prices in the short term. Trump's proposal to halve the SPR over the next decade also added to supply concerns for 
Crude Oil.  
 
The intraday bias is on the weaker side and we may see momentum based short selling if prices break below intraday support at 
4490.0 whereas upsides are expected to take resistance at 4570.0 today. 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEUTRAL 31333.66 31479.33 31779.33 31179.33 31033.66 30879.33 30579.33 

SILVER NEUTRAL 40195.66 40412.33 40821.33 40003.33 39786.66 39594.33 39185.33 

CRUDE OIL NEGATIVE 4574.33 4621.66 4713.66 4529.66 4482.33 4437.66 4345.66 

NATURAL GAS NEGATIVE 201.90 206.70 214.80 198.60 193.80 190.50 182.40 

ALUMINUM NEGATIVE 154.53 155.26 156.96 153.56 152.83 151.86 150.16 

COPPER NEGATIVE 465.53 470.36 477.86 462.86 458.03 455.36 447.86 

LEAD NEGATIVE 166.53 168.26 171.16 165.36 163.63 162.46 159.56 

NICKEL NEUTRAL 1019.93 1035.06 1060.46 1009.66 994.53 984.26 958.86 

ZINC NEGATIVE 210.95 212.65 216.10 209.20 207.50 205.75 202.30 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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